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Requirements) Resulations. 2015.

To,
The Board ofDirectors
Simbhaoli Sugars Limited
Simbhaoli- Distt. Hapur (U.P .) 245207

l.

J.

We have audited the annual financial results of Simbhaoti Sugars Liririted ( the

Company) lor the year ended 3l"tMarch, 2016, attached herewith, being submitted by

the company pursuant to the requirement of regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015'

Figures for the quafier ended 31't March, 2016 as repofted in these financial results are

thJ balancing figures between audited figures in respect ofthe full financial year and the

published yi. to dut" figures up to the end ofthe third quarter ofthe relevant financial

year.Also ih" figrr"t uplo the end ofthe third quarter had only been reviewed and not

subjected to audit.

These financial results have been prepared on the basis ofthe annual financial statements

aild reviewed quarterly financial reiults upto the end of third quarler, which are the

responsibility oithe company's management. Our responsibility is to express an opinion

on these financiat results based on our audit of such financial statements, which have

been prepared in accordance with the recognition and measurement principles laid down

in under Section 133 of the companies Act, 2013 read with relevant rules issued

thereunder, as applicable and other accounting principles generally accepted in India'

we conducted our audit in accordance with the auditing standards generally accepted in

lndia. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatement. An audit

includes examining, on a test basis, evidence supporling the amounts disclosed as

financial results. .An audit also includes assessing the accounting principles used and

significant estimates made by the management. We believe that our audit provides a

reasonable basis for our opinion.

4.
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5, In our opinion and to the best of our information and according to the explanations

given to us, these financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI" 
(Lisiing Obligations and Disclosure Requirements) Regulations, 2015 in this regard;

and

(ii) give a true and fair view of the net loss and other financial information for the year

ended 3l " March, 2016.

6. Emphasis of Matter:

we draw attention to Notes 3 to the financial statements which, describes reason for

classification of debts obligation, including classification of current and non-current

liabilities, in accordance with the scheme approved by corporate Debt Restructuring

Empowered Group (CDREG) although the scheme is yet to be implemented by all the

bankers.

Our opinion is not modified in respect of this matter'

For MITTAL GUPTA & CO.

Chartered Accountants

FRN:01874C L.fll; u L---,/-

(8. L. Gupta)
Partner

Membership No.: 073794

Place: New Delhi
Dated: 30.05.2016
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companv pursuant to the requlation 33 ()f the SEBI (Listins oblisations and Disclosure

Requirements) Resulations. 2015'

To.

The Board of Directors

Simbhaoli Sugars Lirnited

Simhhaoli- Distt. Hapur (U.P .) 245207

z.

3.

l. we have audited the annual consolidated finaficial results of Simbhaoli Sugars Limited ( the

Company) for the year ended 31't March, 2016, attached herewith' being submitted by the

"o,rirnj 
pursuant to the requirement of regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 20 I 5.

Figures for the qualter ended 31't March, 2016 as reported in these financial results are the

baiancing figures between audited figures in respect of the full financial year and the

published year to date figures up to the end ofthe third quarter ofthe relevant financial year.

Also the figures up to the end of the third quarter had only been reviewed and not subjected

to audit.

These consolidated financial results have been prepared on the basis of the consolidated

annual financial statements and reviewed quarterly financial results upto the end of third

quader, which are the responsibility of the company's management Our responsibility is to

"*pra.. 
un opinion on these consolidated financial results based on our audit of such

consolidated financial statements, which have been prepared in accordance with the

recognition and measurement principles laid down in under Section 133 of the Companies

Act,2013 read with relevant rules issued thereunder, as applicable and other accounting

principles generally accepted in India.

we conducted our audit in accordance with the auditing standards generally accepted in

lndia. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatement. An audit

includes examining, on a test basis, evidence supporting the amounts disclosed as financial

results. An audit also includes assessing the accounting principles used and significant

estimates made-by the management. We believe that our audit provides a reasonable basis for

our opinion.

In our opinion and to the best of our information and according to the explanations given to

us, these consolidated financial results:

4.

5.
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(i) Includes the financial results ofthe fotlowing entities; for the year ended 31 March 2016;

a) Subsidiary Company: Simbhaoli Global Commodities DMCC,

Integated Casetech Consultants Private Limited,

Simbhaoli Power Private Limited,

Simbhaoli Speciality Sugars Private Limited'

b) Jointly controlled entity: Uniworld Sugars Private Limited'

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(iii) give a true and fair view of the net loss and other financial information for the year

ended 3l'r March, 2016.

7.

Emphasis of Matter:

We draw attention to Notes 3 to the consolidated financial statements which, describes

reason for classification of debts obligation, including classification of current and non-

curent liabilities, in accordance with the scheme approved by Coryorate Debt

Restructuring Empowered Group (CDREG) although the scheme is yet to be

implemented by all the bankers.

Our opinion is not modified in respect of this matter.

We did not audit the Financial Statements of subsidiaries and joint venture, included in

the consolidated financial results and, whose financial statements reflects total assets of
'627.78 Crores as at 31sl March, 2016 as welt as total revenue '368'95 Crores for the year

ended 31'r Maich, 2016 and,'.12.02 Crores fbr the quafier ended 31"1 March,20l6 These

financial statements and other financial information have been audited by the other

auditors whose report has been fumished to us, and our opinion is based soleJy on the

report of such auditors.

6.

For MITTAL GUPTA & CO.

Chartered Accountants

FRN:01874C

(B. L. Gupta)
Partner

0-'1."i u + -

Membership No.: 073794

Place: New Delhi

Dated:30.05.2016
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